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Sincerely,

Talal Jassim Al-Bahar
Chairman 

Ibrahim Saleh Al-Therban
Vice Chairman
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Equity and Liabilities
Equity
Equity attributable to the owners of the Parent Company
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Purchase of treasure shares
Net increase of borrowings
Increase in retentions

Movement of non-controlling interest
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Equity
attributable to
owners of the

Parent Company
KD

Non-
controlling

Interest

KD

(748,136) -

63,188,694 5,062,511

Retained
Earnings

KD

(748,136)

6,891,703
Closing balance under IAS 39 – 31 
December 2017

Impact of reclassifications & re-
measurements:

Recognition of expected credit losses 
under IFRS 9 for financials assets

Opening balance under IFRS 9 – 1 
January 2018

Total
Equity

KD

68,251,205

(748,136)

(748,136) -(748,136) (748,136)

62,440,558 5,062,5116,143,567 67,503,069
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Financial assets:

Accounts receivable (net)*

Due from other related parties (note 34)

Value Added Tax receivables

Other financial assets

Non-financial assets:

Advance to contractors

Deferred Tax assets

Other non-financial assets

* This includes project-related receivables amounting to KD 20 million (2017: KD 6 million) which will be received as per the payment 

   terms agreed with customers.

All amounts are short-term and are considered a reasonable approximation of their fair value.

All of the Group’s trade and other receivables have been reviewed for indicators of impairment.

27,173,994

1,819,016

830,149

4,406,626

34,229,785

133,779

1,593,903

3,969,368

5,697,050

39,926,835

13,792,715

1,765,952

94,567

2,612,050

18,265,284

536,213

1,892,275

2,619,336

5,047,824

23,313,108

31 Dec. 2018

KD 

31 Dec. 2017

KD

20	 Accounts receivable and other assets
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35	 Summary of financial assets and liabilities by category and fair value measurment (continued)

35.4	     Fair value measurement of non-financial assets
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36	 Risk management objectives and policies (continued)

36.1	     Market risk (continued)

b) 		      Interest rate risk
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